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Course Objectives

3
Hour(s)

This course is constructed to familiarize students with the skills of
modern international finance theory and empirical evidences at the
graduate level. Models are developed to explain exchange rate

Y h region.
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Dept.’s Education Objectives

determination, prices in open economy, balance of payment, etc. In
be introduced in the class. The course does need to use calculus and lots
of linear algebra.

addition, a number of empirical methodologies in the topics are going to

1. Enhance the ability to understand the research issues in the Asia-pacific
2.Improve the ability to analyze the issues in the Asia-pacific region.
3.Be able to develop the dissertation research topics.
in the Asia-Pacific region

A. Ability to research and master the development of professional trends
academic research
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Basic Learning Outcomes

reasoning and thesis writing

B. Capable of transnational political, economic, social and cultural

integrate issues in the Asia-Pacific region

C. Ability to use theoretical methods, comprehensive analysis, logical
D. Ability to integrate multiple values in the international community and
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E. Ability to have a regional presence and independently conduct research
and teaching mainly in the Asia-Pacific region
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Course Outline

Topic 1: Introduction

Topic 2: Dynamics of Small Open Economies

Topic 3: Real Exchange Rate and the Terms of Trade
Topic 4: Money and Exchange Rates under Flexible Prices
Topic 5: Nominal Price Rigidities: Empirical Facts and Basic Open-Economy Models
Topic 6: Macro Models without Frictions

Topic 7: Macro Models with Frictions

Topic 8: The Monetary Model

Topic 9: International Real Business Cycles

Topic 10: Foreign Exchange Market Efficiency
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Resources Required (e.g. qualifications and expertise, instrument and equipment, etc.)

The instructor should have a PhD degree in economics, and projector is required in the course
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Course Requirements and Suggested Teaching Methods

Teaching, presentation and writing a term paper is required in the course
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Miscellaneous

Foundations of International macroeconomics, 1996, by M. Obstfeld and K. Rogoff, Cambridge,
MA: MIT Press (ISBN 0-262-15047-6), International Macroeconomics and Finance, 2001, by
Nelson C. Mark, Malden, MA: Blackwell Publishers (ISBN 0-631-22287-1) & Exchange-Rate
Dynamics, 2011, by M.D.D. Evans, Princeton, NJ: Princeton University Press (ISBN
978-0-691-15089-5).




